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24 February 2020
Dear Investor

NATIONAL TREASURY PROVIDES R5.7 BILLION GUARANTEE TO LAND
BANK

Following the Moody’s report on the Land Bank’s downgrade, the Bank has been in discussion
with the shareholder (National Treasury) to explore potential levels of support (as per our
previous communication), in order to stabilise its funding and liquidity position.

We are pleased to announce that the National Treasury has approved for the Bank to utilise
RS5.7 billion guarantees.

We also wish to reiterate that only the Global-Scale rating was downgraded to sub-investment
grade of Bal/Not Prime, the Bank’s National-Scale Rating (NSR) remains above investment
grade at Aa3 which is considered High grade, therefore the Bank still offers investors good
value.

We would like to assure you of our commitment to continue driving the Bank on the growth
and profitability path as well as development effectiveness in line with our mandate.

Yours Sincerely
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Mr Sydney Soundy

Acting Chief Executive Officer
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