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Sens Announcement

The Land and Agricultural Development Bank of South Africa
(JSE Code: BILB)
(“the Land Bank”)

Changes in Executive Management

We refer to the announcement made on |5 January 2019, where the Land Bank announced the
resignation of Acting Chief Executive Officer, Kone Gugushe, and the appointment of Sydney Soundy
as Acting CEO

Dr Litha Magingxa will take up the role of Acting Executive Manager: of the Strategy and
Communications Division with immediate effect, in addition to his role as Executive Manager: for
Agricultural Economics and Advisory Division;

Mr Lwandiso Makupula has been appointed to take up the role of Acting Executive Manager: for CDBB
(Provincial/Branch Network) with immediate effect.
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